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SUNGI DEVELOPMENT FOUNDATION 
BALANCE SHEET 

AS AT 3 1 DECEMBER 2015 

2015 2014 
Note ------------Rupees---------­

AS SETS 

NON - CURRENT ASSETS 
Property and equipment 4 68,864,167 73, 025,907 
Long-term investments 5 73,897,349 13,367,496 

CUR RENT AS SETS 
Inventories 6 
Microcredit loan portfolio - net 7 
Receivable from donors 8 
Ad vances 9 
Deposits and short-term prepayments 10 
Other receivables 11 
Short-term investments 12 
Cash and bank balances 13 

34,842 
100,689,698 

2,047,774 
1,004,212 
1,242,284 
5,188,670 

13,184,154 
105,695,803 

30,536 
1'06,054,468 

10,213,039 
2,038,295 
1,493,110 
6,819,122 

62 ,312,323 
150,259,083 

229,087,437 339,219,976 

LlABILITES 

CURRENT LIABI LITI ES 
Accrued and other liabilities 14 (14,201,230) 
Restricted grant 15 114,778,545 

(128,979,775) 

NET CURRENT ASSETS 177,729,074 210,240,201 

Deferred grant - capital assets 16 (19,094,359) (21,535,669) 

NET ASSETS 301,396,231 275 ,097,935 

REPRESENTED BY 

General fund 161,855,972 158,573,103 
Revolving funds 139,540 ,259 116,524,832 

301 ,396,231 275,097,935 

CONTINGENCIES AND COMM ITMENTS 17 

The annexed notes 1 to 28 form an integral part of these financial statements. 

~ 

~'L-A- <-r ~ 

CHAIRPERSON EXECUTIVE DIRECTOR 
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SUNGI DEVELOPMENT FOUNDATION 

STATEMENT OF INCOME AND EXPENDITURE 


FOR THE YEAR ENDED 31 DECEMBER 201 5 


INCOME 

Gran t recognised 

Amortization of deferred grant 

Transport program 

Microfinance program 

Craft program 

Income on investments 

Other income 


EXPENDITURE 

Program activities 

Operating costs 


EXCESS OF INCOME OVER EXPENDITURE 

Note 

15. 
16.1 
18 
19 
20 
21 
22 

2015 201 4 
------------Ru pees-----------­

325,977,777 264,451 ,224 
2,900,524 3,524 ,803 
1,951,055 3,962 ,934 

20,884,829 21,888,280 
179,543 241 ,729 

6,510,953 4,848,071 
17,327,1 36 36,349,197 

375,731,817 335,266,238 

15 325,977,777 264,451, 224 
23 23,455,744 14,551,461 

349,433,521 279 ,002,685 

26,298,296 56, 263,553 

The annexed notes 1 to 28 form an integral part of these financial statements . 

~ 

CHAIRPERSON EXECUTIVE DI RECTOR 
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SUNGI DEVELOPMENT FO U NDATION 

CASH FLOW STATEMENT 


FOR THE YEAR ENDED 31 DECEMBER 2015 


Note 
CASH FLOWS FROM OPERATING ACTIVITIES 

Excess of income over expenditure 

Adjustment for non cash and other items : 
Depreciation 

Provision against non-performing microcredit loans 

Amortization of deferred grants 

Gain on disposal of operating fixed assets 

Interest income 


Surplus before w orking capital changes 

Working capita l changes 
Decrease/ (increase) in current assets 

Inventories 

Microcredit loan portfolio - net 

Receivables from donors 

Advances 

Deposits and short-term prepayments 

Other receivables 


(Decrease)/ increase in current liabilities 
Accrued and other liabilities 

Cash generated from operations 
Restricted grant 

Net cash (used in) I generated from operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of operating assets - owned 

Purchase of operating assets - donated 

Capital work in progress 

Proceeds for disposal of operating fixed assets 

Investment made during the year - net 

Interest received during the year 


Net cash used in investing activities 

NET (DECREASE) I INCREASE IN CAS H AND CASH EQUIVALENTS 

CASH AND CASH EQUIVALENTS AT TH E BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 24 

The annexed notes 1 to 28 form an integral part of these financial statements. 

<, 

2015 2014 
-----····Rupees •.··--·-.-­

26,298,296 56 ,263,553 

4,749,817 
571 ,537 

(2,900,524) 
(3,1 14,378) I 

(10,343,832) 1 

4,514 ,842 
452 ,982 

(3,524,803) 
(3,719,849) 

(10,815,087) 
(11,037,380) (13 ,091,915) 
15,260,916 43,171,638 

(4, 307) 
4,793,233 I 

8, 165,265 
1,034,083 

250,826 
(282,8141 

(1 4,905) 
(18 ,269 ,093) 
(2,138,876) 

(969 ,224) 
(79,810) 

5,293,479 
13,956 ,287 (16,178,429) 

(5 ,190,390) 3,563,722 
24,026,81 3 30 ,556,931 

(71 ,902,845) 27,901, 692 

(47,876,033) 58,458 ,623 

- (8,171 ,348) 
(528,177) (1,519,970) 
(152,850) (616,710) 

3,1 38 ,36 5 4,862,196 
(26,340,31 8) (7,000,000) 

9,522,026 6,953,728 
(14,360,954) (5 ,492 ,104 ) 

(62, 236,987) 52 ,966 ,519 

181,116,943 128,150,424 

118,879,957 181, 116,943 

CHAIRP ERSON EXECUTIVE DIRECTOR 
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SUNGI DEVELOPMENT FOUNDATION 

STATEMENT OF CHANGES IN FUNDS 


FOR THE YEAR ENDED 31 DECEMBER 2015 


Revolving funds 

General Transport Microfinance Craft Total Revolving 
Total

fund Program Program Program Funds 

--­ ------------------------------------­

Balance at 01 January 2014 128,402,493 15,023,519 

Excess of income over expenditure 

Transfers from general fund to Transport program 

Transfers from general fund to Microfinance program 

Transfers to general fund from Craft program 

56,263,553 

(3,962,934) 

(2 1,888,280) 

(241 ,729) 

3,962,934 

Balance at 31 December 201 4 158,573,103 18,986,453 

Excess of income over expenditure 
Transfers from general fund to Transport program 
Transfers from general fund to Microfinance program 
Transfers from general fund to Craft program 

26,298,296 
(1,951,055) 

(20,884,829) 
(179,543) 

1,951,055 

----------------R u pees - ---------------------------------------------­

74,123,923 1,284,447 90,431 ,889 21 8,834,382 

56,263,553 

3,962,934 

21,888,280 21,888,280 


241,729 241,729 


96,012 ,203 1,526, 176 116,524,832 275,097, 935 

26,298,296 
1,951,055 


20,884 ,829 20,884,829 

179,543 179,543 


Balance at 31 December 2015 161 ,855,972 20,937,508 116,897,032 1,705,719 139,540,259 301,396,231 

The annexed notes 1 to 28 form an integral part of these financ ial statementso1 

~ ~~~ 
CHAIRPERSON EXECUTIVE DIRECTOR 
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SUNGI DEVELOPMENT FOUNDATION 


NOTES TO THE FINANCIAL STAT EMENT S 


FOR THE YEAR ENDED 31 DECEMBER 201 5 


1. 	 LEGAL STATUS AND OPERATIONS 

1.1 	 Sungi Development Foundation (the Foundation) is a non-government organization registered under 
the Societies Registration Act, 1860 on 5 May 1990 The object of the Foundation is to improve the 
standards of living of people residing in rural and low-income areas through activities which enable 
them to achieve community development on a self-help basis . The principal office of the Foundation is 
located in Small Industrial Estate Mandian , Abbottabad . 

2. 	 BASIS OF PREPARATION 

2.1 	 Statement of com pliance 

These financial statements have been prepared in accordance with approved accounting standards as 
applicable in Pakistan . Approved accounting standards comprise of Guidelines for Accounting and 
Financial Reporting by Non - Government Organizations (NGOs) / Non - Profit Organizations (NPOs) 
issued by the Institute of Chartered Accountants of Pakistan (ICAP). 

2.2 	 Basis of m eas urement 

These financial statements have been prepared, using accrual basis of accounting, under the historical 
cost convention , except for held to maturity investments which are carried at amortized cost. 

3. 	 SIGNIFICANT ACCO UNTING POLICIES 

3.1 	 Property and equ ipment 

These are stated at cost less accumulated depreciation and impairment, if any, except for land which is 
stated at cost. 

Depreciation is charged to the statement of income and expenditure by applying the written down-value 
method . Trle applicable rates are stated in the notes 4.1 and 4_2 to these financial statements. 

In r-espect of additions and deletions of assets during the year, depreciation is charged from the month 
of acquisition up to the month preceding the deletion, respectively. 

The carrying amounts of the assets are reviewed at each bafance sheet date to determine whether 
th ere is any indication of impairment loss. If any such indication exists , the asset's recoverable amount 
is estimated in order to determine the extent of the impairment loss, if any. Impairment losses are 
charqed to the statement of income and expenditure 

An item of property and equipment is derecognized when disposed off or when no economic benefi t is 
expected from their use or sale. Any ga in or loss arising on derecognition of the asset (calcu lated as 
the difference between the net disposal proceeds and the carrying amount of the asset) is 
included in the statement of income and expenditure in the year the asset is derecoqnized 

Subsequent costs are included in th e asset's carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item wi ll flow to 
the Foundation and the cost of the item can be measured reliably. All other repairs and maintenance 
are recoonized in the statement of income and eXloenditure durino the vear in which thev are incurred . 
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SUNGI DEVELOPMENT FOUNDATION 

3.5 Staff retirement benefits 

The Foundation is operating a recognized contributory provident fund. Contributions are made by the 
Foundation and the employees to the fund @ 10% of the basic salary of the employee. 

3.6 Income recog nition 

a) 	 Grants 

i) 	 Grant related to capital expenditure are deferred and recognized as income to the extent the asset 
is depreciated over its useful life. 

Ii) 	 Grant related to income are restricted grants received for specific purpose which are deferred INhen 
received and are recognised to income to the extent of actual expend iture incurred . 

b) 	 Income from service charges on disbursements to Community Organizations (microcredit loans) is 
recognized on an accrual basis. 

c) 	 Interest income on short-term investments and bank balances is recognized using effective interest 
rate. 

d) 	Dividend income is recognized when the unit holder's right to receive payment is established. 

3.7 Provisions 

A provision is recognized in the financial statements when the Foundation has legal or constructive 
obligation as a result of past events and it is probable that an outflow of resources embodying 
economic benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of obligation . 

3.8 Taxation 

The Foundation is an approved Non - Profit Organization under section 2 (36) of the Income Tax 
Ordinance, 2001 and as laid down in clause 58 of the Second Schedule to the Income Tax Ordinance, 
2001. Business income of the Foundation is exempt from tax. 

3.9 Functional and presentation currency 

Items included in these financial statements of the Foundation are measured using the currency of the 
primary economic environment in which the Foundation operates (the functional currency), which is the 
Pakistan Rupee (Rs). 

3.9.1 Foreign currency transacti ons and translation 

Monetary assets and liabilities denominated in foreign currencies are translated into Pak Rupees at the 
rates of exchange ruling at the bafance sheet date.Transactions in foreign currencies are translated 
into Pak Rupees at the approximate rates of exchange ruling on the date of the transactions. Exchange 
differences are charged to the statement of income and expenditure. 
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SUN GI DEVELOPM ENT FOUNDATION 

3.1 0 Financial assets and li abilities 

Financial assets and financial liabilities are recognized when the Foundation becomes a party to 
contractual provisions of the instrument. These are initially measured at the fair value. These financial 
assets and liabilities are subsequently measured at fair value or amortized cost, whichever is 
applicable. The Foundation derecognizes financial assets and liabilities when it ceases to be a party to 
such contractual provisions of the instruments. The Foundation recognizes the regular way purchase 
or sale of financial assets using settlement date accounting. 

a. Off-setting of fin ancial assets and liabili ties 

A financial asset and a financial liability is offset and the net amount is reported in the balance sheet, if 
the Foundation has a legally enforceable right to set-off the recognized amounts and intends either to 
settle on a net basis or to realize the asset and settle the liability simultaneously. 

b. Accrued and other lia bilities 

Accrued and other liabilities are carried at cost, which is the fair value of the consideration to be paid in 
future for goods and services received, whether or not billed to the Foundation. 

c. Rec eivables 

These are stated at cost less provision for impairment if any. Known impaired receivables are written 
off, when identified. However, doubtful receivables are fully provided for. 

3.11 Revolv ing Fun ds 

Following are the types of revolving funds that are created by the Foundation with the approval of the 
Board of Governors. 

a) T ransport revolving fund 
b) Credi t revolving fund 
c) Craft revolving fund 

3.12 Cash and cash equivalents 

Cash and cash equivalents are carried in the statement of financial position at cost. For the purpose of 
the cash flow statement, cash and cash equivalents comprise cash and bank balances and short-term 
investments having maturity upto three months. 

2015 201 4 
Note ---------Rupees----------­

4. PROPERTY AND EQU IPMENT 

Operating fixed assets 
Own resources 
Funded by donors 

Capital work-in-progress 

4.1 44,035 ,529 
4.2 19 094 359 

63 ,1 29 ,888 

4.3 5,734,279 

45,908,809 
21,535,669 
67,444,478 

5,581,429 
73 ,025,907 
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SUNGI DEVELOPMENT FOUNDATION 

4.1 Operating fixed assets - Own resources 

Freehol d Furniture and Office Computers Motor
Land Total
Improvements fixtures equ ipment and printers Vehicles 

~------------­ -------------------------------------------------------------.------Rupees•----------------------- ­ ----•.•----.---.--..---------- ­

Cost 

At 1 January 2014 35,953,746 2,798,579 2,945,121 3,280,739 873,475 2,559,987 48,411,647 
Additions 273,068 8,146, 800 8,419, 868 
Deletions (50,265) (351 ,148) (415,315) (62,627) (879,355) 

At 31 December 2014 35,953 ,746 2,798 ,579 2,894 ,856 3,202,659 458,160 10,644,160 55,952,160 
Deletions (867,205) (867,205) 

At 31 December 2015 35,953 ,746 2,798,579 2,894,856 3,202,659 458,1 60 9,776,955 55,084,955 

Acc umulated depreciation 

At 1 January 2014 2,357 ,068 1,694 ,202 2,751 ,175 802,794 2,214,263 9,819,502 

Depreciation charge 125,562 227,905 94 ,801 18,077 491,433 957,778 

Depreciation on deletions (42,784) (267,264) (396,137) (60,005) (766,190) 

Depreciation on transfers 32,261 32,261 

At31 December 2014 2,482 ,630 1,879,323 2,610,973 424,734 2,645,691 10,043,351 

Depreciation charge 57,707 185,362 137,392 9,492 1,459,340 1,849,293 

Depreciation on deletions (843,21 8) (843,218) 

At 31 December 201 5 2,540,337 2,064,685 2,748,365 434,226 3,261 ,813 11,049,426 

Carryi ng amount 

At 31 December 2014 35,953,746 315,949 1,015,533 591 ,686 33,426 7,998,469 45,908,809 

At 31 December 2015 35,953,746 258,242 830~ 454,294 23,934 6,515,142 44,035,529 

Rate of deprec iation (%) 20 20 20 33 20 

~ 


-- _ ~-..___ ~ ... ,.. --.-- ••-.. --- .- ~ --;:J-. ~ 
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SUNGI DEVELOPMENT FOUNDATION 

4.2 Operating fixed assets - Fu nded by donors 

Freehold Leasehold Furn itu re and Office Computers Motor
Land TotalImprovements Improvem ents f ixtu res equipment and printers Vehicles 

----------- ------------------------------------------------- ------.-----------------R u p ee s ------------------------------------- ------------------------------------------­

Cost 

At 1 January 201 4 7,4 i3, 125 528,000 1,022,825 5,538,667 11,261 ,632 14,717,603 27,958,448 68,440,300 
Additions 448,380 37,500 1,034,090 1,519,970 
Deletions (294 ,796) (1 ,043,772) (3 ,345,245) (4,1 03,895) (8,787,708) 
Transfers (212,500) (212,500) 

At 31 December 2014 
Additions 
Deletions 

At 31 December 2015 

Accumul ated deprec iation 

At 1 January 2014 
Depreciation charge 
Depreciation on deletions 
Depreciation on transfers 

At 31 December 2014 
Depreciation charge 
Depreciation on deletions 

At 31 December 2015 

Carry ing amount 

At 31 December 201 4 

7,413,125 

7,413,125 

7,41 3, 125 

528 ,000 

528,000 

425,511 
18,719 

444,230 
15,300 

459 .530 

83 ,770 

1,022,825 

1,022,825 

1,022,825 

1,022,825 

1,022.825 

5,692,251 

5,692,251 

4,003,536 
294,021 

(235,170) 

4,062,387 
296,843 

4,359,230 

1,629,864 

10,042,860 
35 ,100 

10,077,960 

6,159,726 
918,721 

(785,157) 
(32,261) 

6,261,029 
662,020 

6.923,049 

3,781 ,831 

12,406,448 
493,077 

12,899,525 

11,223,430 
1,084,858 

(3 ,044 ,891 ) 

9,263,397 
929,188 

10,192.585 

3,143,051 

23,854,553 

(2 ,709,655) 

21,144,898 

20,787,068 
1,240,745 

(3 ,657,288) 

18,370, 525 
997 ,173 

(2,640,692) 

16.727,006 

5,484,028 

60,960,062 
528,177 

(2,709,655) 

58.778.584 

43,622,096 
3,557,06 

(7 ,722,506) 
(32 ,261) 

39,424 ,393 
2,900,524 

(2,640 ,692) 

39.684,225 

21 ,535,669 

At 31 December 2015 7,413,125 68,470 1,333.021 __3,1 54,911 2,706,940 4,417,892 19,094,359 

Rate of depreciation ("!o) 20 33 20 20 33 20 

~ 
I,' IVlf\.;fUttllall",",O •• "'1'1',,",",11 .... ,tf''''''IW'.. o-r. n cHn- r rv!:::fra.11 
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SUNGI DEVELOPMENT FOUNDATION 

Note 
4.3 Capital work-i n-prog ress 

Construction of building on Shimla and 8 anigala land 
Balance at the beginning of the year 

Additions during the year 

Balance at the end of the year 


5. LONG-TERM INVESTMENTS 

Held to maturity - Special Savings Accounts (SSAs) 

Balance at the beginning of the year 

Investments made during the year 

Accrued markup on Investments 

Investmetns matured during the year 


5.1 

Less: Current po rt ion shown under Short-term investments 

Special Savings Accounts (SSAs) 

Accrued markup 


2015 201 4 
-----------Ru pees-----------­

5,581,429 4,964 ,719 
152,850 616 ,710 

5,734,279 5,581,429 

44,821,959 ,I 

57,795 ,000 I 
2,735,072 1 

(31 ,454,682) __.L­

73,897,349 44, 821 ,959 

28 ,596 ,420 
2,858 ,043 

31 ,454 ,463 

73,897,349 13,367,496 

33,393,352 

7,000,000 
4,42 8,607 

~_--' 

5.1 Investment in SSAs carry interest rate ranges from 7.60% to 13.25% . (201 4 11.31 % to 13.25 %) per 
annum. These investment mature earliest on 04 September 201 7. 

6. INVENTORIES 

Handi crafts 

7. MICROCREOIT LOAN PORTFOLIO - NET 

Considered good - Unsecured 
Microfinance Women Empowerment Program 
Less : General provision 

7.1 Microfinance Women Empowerment Program 

Princ ipal amou nt receivable 
Receivable at the beginning of the year 
Disbu rsements during the year 
Recove ries during the year 
Written-off during the year against prov is ion 
Balance at the end of the year 

7.2 Provision for doubtful debt - general 
Opening balance 
Charge for the year 
Amounts written off 
Clos ing balance 

20 15 2014 
Note ------------Rupees-----------­

34,842 30,5 36 

7.1 102,717,981 107,669,511 
7.2 ( 2 ,028 ,283 ) _~(1=-,- 4 3-::"­,6"....,1:-:-5-,-:,0-,:- ) 

100,689 ,698 106 ,054 ,468 

107,669,5 11 89 ,582,087 
192,051 ,000 194 ,400,000 

(196,844,233) (176 ,130,907) 

(158,297) _~=-,-(1:::-:8= ~1 -,-=,6--.,.-69 ) 
102,717,981 107, 669 ,51 1 

1,615,043 1,343,730 
571,537 452 ,982 

( 1 58,297) __,..,.. 8--=1,-::-.6...,..,;:,--)(1::-: 69
2,028,283 1,615 ,043 
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8. RECEIVABLE FRO M DO NORS 

Considered good - Unsec ured 

Oxfam Novib 
Gender Empowerment and Institutional Development 
Programme. 

Pakistan Poverty Al leviation Fund 

Community productive infrastructure 
Social sector development project - Health project 
Disability project 
Human and institutional development Balakot 
Deepening in existing working areas 

Trust for Democratic Education and Accountability 

Profiling of low turnout areas and voter mobilization campaign 
Long term election observer program 
Citizens Action for Democratic Governance in Pakistan 

Care Intern ational Pakistan 

Acco untable humanitarian governance for an effective 
and accountable disaster preparedness and response 

Philip Morris Intern ational 

Restoration of fragile ecology through reforestation 

Sight Saver 

Ensuring Social Inclusion through accessible water and sanitation 

9. ADVAN CES 

Considered good 

To employees 


-against operations 
-ag ainst salary 

To Suppl iers and vendors 

10 DEPOSITS AND SHORT-TERM PREPAYMENTS 

Security deposits - considered good 

Prepayments 


SU NGI DEVELOPMENT FOUNDATION 
2015 2014 

----------Ru pees---------­
2013 2012 

850 ,370 

22,056 
81,106 

167,520 
33 ,172 
42,001 

22,056 
81 ,106 

167,520 
1,616 ,569 
2,719,152 

345.855 4.606.403 

-
2,049 

30,686 

179,751 
2,049 

-

32.735 181 .800 

793,972 2,029,232 

3,395,604 

24,842 

2,047,774 10,213,039 

149,544 719, 620 
739,437 902 ,062 
888,981 1,621 ,682 

115,231 
1,004,212 

416,613 
2,038,295 

531,000 
71 1,284 

496,500 
996,610 

1,242,284 1,493,110 

~ 
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SUNGI DEVELOPMENT FOUN DATION 

2015 2014 
Note ---------Ru pees--------­

11 OTHER RECE IVABLES 

Reimbursable claims from donors 397,620 753 ,692 
Service charges receivable 1,298,740 1,462,715 
Receivable from Provident Fund 764,679 123,067 
Interest accrued on bank deposits 1,948,093 3,861,359 
Receivables - Microfinance program 180,000 
Others 779,538 438 ,289 

5,188,670 6,819,122 

12 SHORT-TERM INVE STM ENTS 

Held to maturity 

Term Deposit Receipts (TORs) 

Carrying amount 
Accrued markup 

13,1 84, ~54_ 1 30,706,808 
151 ,052 

12.1 13,184, 154 30,857,860 

CUrrent portion of lo ng term investments 5 31,454,463 

13,184,154 62,312,323 

12.1 Investment in TORs carry interest rate of 6.00 % (2014: 6.00%) per annum with maturity upto three 
months. 

2015 2014 
Note ----------Ru pees-----------­

13 CASH AND BAN K BALANCES 

Cash in transit 12,839,959 5,263,426 
With banks in saving accounts 

- Local currency 88,297,084 134,706,976 
- Foreign cu rrency 4,558,760 10,288,681 

13.1 92 ,855,844 144,995,657 
105,695,803 150,259,083 

13.1 Interest on saving accounts (local currency) ranges from 4% to 6.5% (2014: 6.5% to 7% ) per annum 
Saving accounts (foreign currency) carry interest at 0.1 % (2014: °1 %) per annum. 

13.2 Cash and bank balances include Rs . 11,862,399 (2014: Rs . 139,389) for the Microfrnance program and 
Rs . 1,650,239 (2014 : Rs. 1,543,653) for the Craft program. 

2015 2014 
-----------Ru pees----------­

14 ACCRU ED AND OTHER LIABILITIES 

Accounts payable for: 
-Head office activities 1,033 ,820 2,051,883 
-Projects activities 4,1 47,1 12 7,934,594 

Provision for medical claims 360,000 
Insurance premium 1,355,345 
Accrued expenses 639,618 1,934,010 
Provident fund contribution 631 ,424 399 ,519 
Due to the employees: 
- Salaries payable 1,1 09,973 316,353 

- Health Insurance claim payable 448,611 
Withholding tax payable 73,637 182,610 

Bank overdraft 550,565 
Miscellaneous 16,080 26,916 

9,010,840 14,201 ,230 

~ 
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SUNG I DEVE LOPMENT FOUNDA TION 

'15 . RESTRICTE D GRAN T 

Desc ription Note 
Ba lan ce as at 

0 1 Ja nuarj 
2015 

Add: Fund s 
received 

from don or 
during [ he 

ye ar 

Add : S un gi 's 
own 

con trib utio n 
d uring the 

year 

Less: 

Opening 
Re ceivab le 

Ad d : Closing 
Receivables 

Less: 

Transfer to 
Deferred 

Gra nt 

Add : Other 
oper:lting 

income 

Add/(L es s): 
Exchang e 
Gain/(Los s) 

Project 
expenditures 

Less: Gra nt 
Incom e 

re cognized 
fo r the year 

as pe r 
exp enditure 

incurred 

Refundl 
adjustment 

of un-spent 

balance 

Closing 
Bal ance in 
Restricted 

Grants 
31 Decemb er 

2015 

Rupees 

Ox:fam NOVlb 
Pakistan Poveny A lleviatIOn Fund 
Norwegian Church Aid 
NORAD 
Terre Des Hommes 
Diakonia Katastrophe (D KH) 
Development Anemaiive Incorporation (DAI) rDFID 
Accident and Emergency FoundatiDn 
Child ren Are the Future 
Individual Donation 
Glob.al Green Funds 
Trust for Democratic Education and A cco unta bility 
Care International 
Interna~onal Rivers Network 
Philip Morris Inte rn ational 
Sig ht Saver 
CO NCERN ""orld Wide 
Others 

15.1 
15.2 
15.3 
15.4 
15.5 
15.6 
157 
15.8 
15.9 

15.1 0 
15 .11 
15.12 
15.13 
15.14 
15.15 
15.16 
15.17 
15.18 

2 .033,581 
1,81 0.327 

60,021,870 
3.162.360 

11.779.530 
4,46 6.239 
9, 653.1 32 
2,597 .543 

460.402 
12.738,029 

224 ,267 

61,402 

5.1 72,413 

397 ,450 
114,778 ,545 

4,439,993 
55,725 ,172 
24 .1 0 5,~72 

3.869.208 
12.773,025 

118.255 ,968 

1.316.730 

1.010.726 
11.244 ,739 

5,530.631 
13,124.548 
15,528.000 

266,924,212 

647 ,592 

309 .994 

_957 ,586 

4. 606,403 

181 .800 
2,029,232 

3.395 ,604 

~13, 03 9 

850,370 
345.855 

32 .735 
793.972 

24. 842 

2,047 ,774 

396 ,084 

132, 093 

-~ 

31.990 

124.532 
672,853 

28,924 
71,72 8 

165.124 

1 ,095 ,151 

(384 ,383) 

J ?B4,383 l 

4,926,269 
51, 275,567 
81,802,960 

15, 149.222 
15,595.374 

123,415,501 

235,888 

890,585 
10,08 1,207 

2 .445,02 1 
18.486.927 

1.6732 56 

325 ,977 ,777 

4,926,269 
51 ,275,567 
81 ,802,960 

15,149,222 
15,595.374 

123 .4 15.501 

235,888 

690.585 
10,081,207 

2.445,021 
18.486,927 

1.673,256 

325,977,777 

2,033,581 
1.999,384 
2,971 ,974 

(3.162 ,360) 
115,133 

1,768,422 
(3,190.009) 2. 176.443 

2,597.543 
460.402 

13 ,818,871 
224.267 

61 ,402 

13.722,.651 
397.450 

[6 , 352,~~2l 

Desc ription 

B.alance as at 

January 1 
2015 

Add ; Fund s 
received 

from danor 
during the 

ye ar 

Add: Sungi's 
own 

co ntribution 
during the 

year 

Less: 

Opening 
Re ce iv ab le 

Add : Closing 
Receiv ables 

Less: 
T ra nsfer to 

Deferred 
Grant 

Add: Other 
op erating 

in come 

Add /(Less): 
Exchange 
Ga in/(Loss) 

Proje ct 
expenditures 

Less : Gront 
Inc om e 

re cognized 
for the year 

as per 
expen diture 

incurred 

Refund / 
adj lJs tment 

of un -spent 

bal ance 

Closing 
Balance in 
Restric ted 
Gr~ n ts 

December 31 
2015 

15.1 Oxfam Novi b 
Novib - PK-501 815-4751 
Ox/am Nov,b Cash for thoice KPK project ( # 50 1815­
0008939) 
OXFAM NOVIS Girls Ed uca~on(Pak 501815-6773) 
OXFAM NOVIB : 2012 Floods Emergency Res ponse : Proj 
# A-02837 -07 -501815 
Food Sccunty enhancement of Di strict Abbottabad 
Gender Empowerment and Inslltution al Developmenl 
Programme. 

54 7.082 

27.712 

16 ', ,31 5 

70 .514 

1.226.958 

2,033,581 

4 ,439.993 

4,43 9,993 

850,370 

850,370 

396,084 

396 ,084 

31.990 

31,990 

4, 926 .269 

4,926,16g 

4.926,269 

4,926 ,;;> 69 

547,082 

27,712 

161 .315 

70,514 

1,226,958 

2,033,581 

4, 
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SUNG I DEVELOPMENT FOUNDATION 

Desc ription 

Balan c e a s at 
Ja nuary 1 

20 15 

Add : Funds 
received 

from donor 
du ring the 

yea r 

Ad d : Su ngi's 
Own 

contrib utio n 
during the 

yea r 

Less: 

Open ing 
Receiva ble 

Add : Clos ing 
Receiva bles 

Les s : 
Transfer to 

Deferred 
Grant 

Add : Othe r 
ope rati ng 

income 

Ad d/(Loss) : 
Exchang e 

Gain/(Loss) 

PrOlect 
expendit u", . 

Less: Grant 
Income 

recog nized 
for the year 

i!ls per 
expenditure: 

tncurred 

Refund / 
adj ustment 

of un·spent 
batance 

Clos ing 
Balance 1/1 
Restricted 

Grants 
December 31 

2015 

15.2 Pa kistan Poverty Allev iotion Fund 
Pa kistan Poverty Alleviation Fund (PPAF . CPt V) 22 ,056 22, 056 
Pakistan Poverty Nleviation Fund (PPAF·CPI) 
Pakistan Poverty Alle viation Funds· CB 

PPAF Social sector Development Project·, Health project 

1.395,806 
93 ,568 

81,106 81,106 

1,395,806 
93,568 

Pakistan Poverty Alleviation Fund for Rehabilitation and 
Reconstruction- 801 

320,953 320 ,953 

Pakistan Poverty At leviation Fund (PPAF - Disability) 167,520 167,520 
Human & Institutional Development Bala"ot 1,583,397 1,616,569 33,172 

15.3 

Deepening in EXisting Working Area s 
LEED- IP-Batch-60 (Dioital Hub) 
PPAF New Intervention under LEP 
PPAF New Intervention und er 10 

Norwegian Church Aid 
1,8 10,327 

22,370,375 
1,511,400 

23,400,000 
6,860,000 

55 ,725,172 

2,71 9,152 

4,606,403 
42,001 

345 ,855 

19,651,223 
1.51' .400 

23,2 10,943 
6,902,001 

51,275,567 

19,651,223 
1,51 ' ,400 

23,210,943 
6.902,001 

51 ~7 6,567 

189,051 

1,999 ,384 

Assistance to 67,000 nood affected tndiv;duals 60 ,02 1,8 70 17,232,018 647 ,592 77 ,901,480 77,901.480 
Pre-position and operation of 2 water treatment units for 
1428 fieod affected fam,lies Punjab Province,201S 

3,854,703 2, 858,425 2,858,425 996.27 8 

Ass,s tance to fiood-Affected fami li es in Sindh and Punja b 
Project 10 : 120080-1 

3,018,751 1,043 ,055 1,043,055 1,975,696 

60,021, 870 24 ,105,472 647 ,592 81,802,960 81,802, 960 2,971,974 
15.4 NORAD 

Diaspora Support Pro ject Pakistan Project # QZA-0230­ 1,875 ,905 (1 ,67 5,905) 
Diaspora Support Project Pakistan Project # Q?.A·0230­
PAK-12/0055 1,286,455 

-­3,162,360 '--­ --. 
(1,286,455) 
(3,1 62,360) 

15.5 Terre Des Ho mmes 
Early Recovery of Flood Effected Communities in 
Jaffara bad 
Humanitarian Assistance to Flood Victims of Jafferabad. 

33 ,1 02 

68, 956 

33,102 

S8,9S8 
Children and Women Prospective Project Code: FR­
SUNGI·PAK·14·15 
Jaffarabad Rehabil itation Project 
JRP and CWP No Cost Extension 

2,808,162 
8,869,310 

3,869 ,208 (384 ,383) 6.291,895 
6.206.338 
2.650.989 

6,291.895 
6,206,:n8 
2,650.989 

(1,092) 
(2,662,972) 
2,664,064 13,075 

11 ,779,530 3,869 ,208 (38 4,383) 15,149,222 15,149,222 11 6,'33 
15.6 Oiakonia Kata stro ohe fDKHl 

Diakonie Katastrophenhilfe: Build ing Communities 
Resilience 

4,466,239 12 ,773,025 124 ,532 15,595,374 15, 595,374 1,768,4.22 

4,466 ,239 12,773,025 124,53 L 15,595,374 15,59 5,374 1,768 ,422 

15.7 Develo pment A lte rna tiYe Incorpo ra t ion (OAI) / DFID 

Aawaz Voice & Accountability Project · Inceplion Phase 853,982 853,982 

Aawaz Voice & Accountabilily Project - Implementatlon 
phase 

8,999. 150 

9,853 ,1 32 

116,255.968 

118,255,968 

672,853 

672 ,853 

123.415,501 

123,415,501 

123.415,5()1 

123,41 5,501 

(3,190,009) 

,3,190,0091 
1,322,461 

2,176,443 

15.8 Ac c id ent and Emergency Fo undation 
ACCi dent And Emergency Founda!lon (AEF) 2,597.543 

2,597 ,543 

2, 597,543 
2,597,543 

15.9 Chitdren Are the Fut ll re 
Children Ale tr,e Future (CAF) 460,402 

460,402 

450,402 
460,402 

15.10 Individual Donati on 
Disaster Management Pool Fund (OM Poal FIlnd) 
Individual DonaUcn: KBK Electronics 

11 .738,029 
1.000,000 

12,738,029 

1,316 ,730 

, ,316 ,730 

235 ,8BS 

235,888 

235.888 

235,888 

12,818,871 
1.000,000 

.13,818, 87 1 

~ 
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SUNGI DEVELOP MENT FOUNDATION 

Description 

Balan ce as at 
Jan uary 1 

2015 

Add : Funds 
rece llted 

from donor 
durin g the 

yea r 

Add : Sungi 's 
ewn 

con tri bution 
during the 

year 

Less: 
Open ing 

Receiv able 

Add: Closing 
Rec eivables 

Less: 
Transfer to 

Deferred 
Grant 

Add: Oth er 
opera ti ng 

income 

Add/(L ess): 
Exchange 
Gain/(loss) 

Project 
expenditures 

Loss : Grant 
In come 

rec ognized 
to r the yea r 

as per 
ex penditure 

incurred 

Refundl 
adjustmen t 

of un -s pent 
balance 

Closing 
Balance In 
Restri cte 

Gronts 
December 31 

2015 

15.11 Global Groen Fun ds 
Global Green Funds: Advocacy-En\lironment Related 132,414 1J2,41<1 
Global Green Funds: Flood-Raianpur 
Global Green Funds Advocacv Project # S!>-703 

23, 219 
68.634 

-- 224,267 

23,219 
68,634 

224,267 
15_12 Trust for Demo cratic Educa tio n and Ac cou ntabi lity 

Profi ling of iow turnout areas and voter mobililation 
campaIgn 

179, 751 179,751 

Long term election observer prOllram l TEOOP 2,049 2 ,049 
Citizens Action fo r Democratic Governance in Pakistan 830 ,975 30,686 28,924 890,585 890,585 

1,010,726 181,800 32,735 28,924 ~585 890,585 
15,13 Care International 

Accountable Humanitarian Governance for an effnc1ive & 
accountable diG aster preparedness & response 

11 ,244 ,739 2 ,029 ,232 793,972 71,728 10,081,207 10,081,207 

11 ,244,739 2,029,232 793,972 71,728 10,081,207 10,081,207 
15,14 International Rivers Network 

Translate our eflows pri mer into Urdu 61,402 61.402 
61 ,402 61 ,40 2 

15,15 Philip Morris International 
Restoralion of Fragile Ecology through Reforestation 5 ,530 ,631 309 ,994 3,395,604 2.445 ,021 2.445,021 

5,530 ,631 309,994 3,395 ,604 2,445,021 ~021 

15.16 Sight Saver 
Ensuring Social Inclusion through accessible water and 
s'anitation 

5,172,413 13,124 ,548 24,842 165,124 18 .486,927 18,486 ,927 

5,172,413 13,1 24,548 24,842 165,124 18,486,927 ---.1!,486 ,927 
15.17 CONCERN World Wide 

Provision of WASH facil ilies to 3,000 families of flood 
affected areas of district Rajanpur CMIS No. 760 

13,256,000 132,093 1,672,806 1,672,806 '1.451,101 

Provis:on ot Transitional Shelter to earthquake affected 
families of UC Rabat Lowe Dir CMIS No. 787 

2,272,000 450 450 2,271 ,550 

15,528,000 132,Q93 1,673,256 1,673 ,256 13,722,651 

15,18 Others 
Small donation for letemally Displaced People 42,735 42,735 

Other small grants 354,715 
397,450 

1.14 .778,545 266 ,924,21 2 957 ,586 10,213 ,033 2,047,774 528,177 1,095,151 ~3~lt~J.977,777 325,9 77,777 

3:>4 ,71 5 
397,450 

(6 , 3S2, 3~!!L__42,347 ,523 

(, 
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SUNGI DEVELOPMENT FOUNDATION 

16. DEFERRED GRANT - CAPITAL ASSETS 

Property and equipment 

Intangible assets 


16.1 Property and equipment 
Balance at the beginning of the year 

Cost 
Accumulated Amortization 

Addition against direct transfer from donor 
Addition against restricted grant 
Deletions 
Transfers 
Amortization for the year 
Amortization on deletions 
Amortization on Transfers 

Closing Balance 

Cost 

Accumulated Amortization 


16.2 Intangibles 
Balance at the beginning of the year 

Cost 

Accumulated Amortization 

Note 

16.1 
16.2 

2015 2014 
---------Rupees-----­

19,094,359 

19,094,359 

60,960,062 
(39,424,393) 
21,535,669 

-
528, 177 

(2,709,655) 
-

(2,900,524) 
2,640,692 

-
(2 ,441,310) 

58,778 ,584 
(39 ,684)25) 
19,094,359 

1,336 ,438 

21,535, 669 

2 1 ,535 ,669 

68 ,440 ,300 
(43 ,6_22 ,096) 
24,818 ,204 

58 ,000 
1,461, 970 

(8,787 ,708 ) 
(212,500) 

. (3,557,064) 
7,722, 506 

32, 261 

(3,282,535 ) 

60 ,960,062 
(39,424,39 3) 
21 ,535 ,669 

1,336,438 

(1,336 ,43 8) _---'-(1-,-_ ,4_,33_6=-38--,-) 
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SUNGI DEVELOPMENT FOUNDATION 

16.3 	 Donor wis e breakup of cost 
Property and Equi pment 

Balance atDeletionslBalance at Additions 
transfers01 January during the 

Decemberduring the2015 year 
2015:tear 

------ ----------------- ---------R u pee s -----------------------------­
Donor 
OXFAM NOVIB 
Royal Norwegian 'Embassy 
Agha Khan Foundation 
American Institute for Research -RISE 
Canad ian Hunger Foundation 
CARE Pakistan 
Canadian International Development Agency 
Catho lic Rel ief Services 
Diakonie Katastrophenl ife 
Department For International Development 
Friedrich Naumann Foundation 
Deutsche Gesellschaft fUr Internationale Zusammenarbeit 
Malteser International 
Norwegian Church Aid 
Norwegian Agency for Development Cooperation 
Pakistan Poverty Alleviation Fund 
South Asia Partnersh ip - Pakistan 
Save the Children 
Swiss Humanitarian Assistance 
Sigh t Saver 
Terres Dess Hommes 
The Asia Foundation 
Trust of Voluntary Organization 
Uni ted Nations Development Program 
United Nations International Children's Education Fund 
Trust for Democratic Education and Accountability 
Disaster Management Pooled Funding 
Pooled Funding 
Development Fund: Norwegian NGO 
CONCERN World Wide 
Other Donations 

Donor 

Oxfam Novib 

Save the Ch ildren SC - USA 

Others 


17. 	 CONTINGENCIES AND COMMITMENTS 

24,416,760 396,084 
190,120 -
465,849 -

-
8,103,584 
1,575,980 

-

-519,220 
-(37,000) 
-9,050 
-

209,040 
1,352,059 

-

-
60,000 

4,500 
-

175,900 -
1,085,230 -

-1,808,358 
-

90,430 
7,651,608 

-

-
5, 896 

3,120,433 
-

153,750 -

1,357,690 -
-

17,665 
350,800 

-
155,700 -

1 -

-
47,285 

335,500 
-

7,481,972 -
-

9,500 I 
132,093 

243,182 -
60,960,062 528,177 

- 24,812,844 
- 190,120 
- 465,849 
- 1,575,980 
- 8,103,584 
- 519,220 
- (37,000) 
- 9,050 
- 1,352,059 
- 209,040 
- 4,500 
- 60,000 
- 175,900 
- 1,085,230 

1,808,358 -
- 7,651,608 
- 90,430 
- 3,120,433 

5,896 -
- 153,750 
- 1,357,690 
- 350, 800 
- 17,665 
- 155,700 
- 1 
- 335,500 
- 47, 285 

4,772,317 (2,709,655) 
- 9, 500 

132,093 -
- 243, 182 

(2,709,655) 58,778,584 

Intangible assets 
Balance at 

Balance at Additions Deletions 
31 

01 January during the during the 
December 

2015 year year 
201 5 

--------------------------------R upe e s ---------- ---- --- ------- ­

There were no contingencies and commitments at the end of the year (2014 Nil). 

2015 2014 
Note ----------Rupees---------­

18. 	 TRANS PORT PROGRAM 

10,797,580 12, 348,252 Income from vehicle rentals 
Less: 	 Expenditure on transport proqram 


Drivers' sa laries and benefits 

Vehicles runn ing cost 


Net Income 
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19. MIC ROFINANCE PROGRAM 

Service charge income 
Less: 

Insurance 
Provision for doubtful loans - general 
Commission to Lady Village Accountant 

Service charges - net 
Income on 

Investment 
Bank account 
Other Income 

Less Expenditure on Microfinance program 
Net income 

S UNGI DEVELOPMENT FOUNDATION 

2015 2014 
Note ----------Ru pees---------­

38,879,234 

769,404 
571,537 

19.1 6255,291 
7,596,232 

31,283,002 

19.2 

19.3 

628,253 
672,741 

-
1,300,994 

(11,699,167) 
20.884.829 

35,629,616 

2,354,032 
452,982 

5,564,899 
8,371,9 13 

27,257,703 

559,007 
500 ,525 

2,498,298 
3,557 ,830 

(8 ,927,253) 
21 ,888 ,280 

19.1 Lady village accountants (LVA's) are paid a commission, on the basis of monthly recoveries aga inst 
microcredit loans as per project's policy. In addition to that 12.5% of total commission is admissible 
as travel allowance. 

19.2 Income on Investm ent 
Note 

Markup on: 
Special saving account 

19.3 Ex penditu re on Microfin ance prog ram 

Salaries, wages and benefits 
Vehicle operation and maintenance 
Staff training and travel 
Provision for medical claims 
Building rent and maintenance 
Pri nting and stationery 
Commun ication cost 
Tax deducted at source 
Bank charges 
Information technology cost 
Professional charges 
Annual fee Credit Information Berue 
Annual membership fee 
Miscellaneous expenses 

20. CRAFT PROGRAM 

Interest income on ban k account 
Craft sales 
Commission on Internal Business Gro up 
Commission on Extern al BUS iness Group 
Miscellaneous Income 

Less: craft shop expend itu re 
Net income 

20.1 

2015 2014 
---------Ru pees---------­

628.253 559 ,007 

8,364 ,505 
790,215 
471 ,589 
360,000 
338,9 12 
309,829 
290,168 
215,481 
162,248 

98,817 
90,000 
68,877 
60,000 
78 ,526 

6,360,961 
700,786 
668407 

136,600 
268,689 
132,251 

50 ,485 
293,98 1 

55 ,000 
90,000 
62 ,750 
60,000 
47 ,343 

11.699.1 67 8,927,253 

76,773 
343,557 

50 ,311 
5,576 

120 

50,951 
117,140 
125,937 

50 ,313 
-

476,337 344, 341 
(296 ,794) (102,61 2) 

179,543 241.729 



20 
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2015 2014 
Note --------R u pees--------­

20 .1 Craft shop expenditure 

Cost of inventory sold 
Operatinq expenses craft 
Bank charges 
Miscellaneous expenses 

141,143 
131,152 

1,646 
22,853 

296,794 

46 ,600 
27,551 

871 
27,590 

102,612 

21. INCOME ON INVESTMENTS 

Income on Special Savings Accounts 
Income on Term Deposit Receipts 

4,772,654 
1,738,299 
6,510,953 

3,869,600 
978,471 

4,848,071 

22. OTHER INCOME 

Income on bank deposits 
Exchange gain 
Project management fee charged to donors 
Gain on disposal of operating fixed assets 
Miscellaneous income 

3,832,879 
240,009 

10,139,870 
3,11 4,378 

5,967,016 
8,340 ,167 

15,028,202 
3,719,849 
3,293,963 

17,327,136 36,349,197 

23. OPERATIN G COSTS 

Salaries , wages and benefits 
Depreciation - donated funded by donor 
Tax deducted at source 
Depreciation - owned resources 
Aud itors ' remuneration 
Staff travel 
National/international trainings 
Office equipment maintenance 
Registration/Membership fee 
Communication cost 
Bank charges 
Software annual maintenance 
ConSultancy expenses 
Office suppl ies 
Meeting expen ses 
Office rent and maintenance 
Vehicle operations and maintenance 
Office security 
Miscellaneous expenses 

4.2 

4.1 

14,937,802 
2,900, 524 
2,072,886 
1,849,293 

515,000 
407,110 
264, 247 
126,402 
102 ,608 
79,107 
50,238 
41,866 
22 ,950 
18,6 85 
4,762 
1,750 

60,514 
23,455,744 

3,813,709 
3,524,803 
1,189,272 

990,039 
500 ,000 
203,31 0 

1,254,377 
168,412 

57 ,556 
35, 151 
40,274 
12,219 
19,917 

165,470 
460,892 
160,852 

1,877,980 
72 ,000 

5,228 
14,551 ,461 

24. CASH AND CASH EQUIVALENTS 

Short-term investments in Term Deposit Receipts 
Cash and bank balances 

13,184,154 
105,695,803 
118,879,957 

30 ,857,860 
150,259,083 
181 ,116,943 

~ 
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25. TRANSACTIONS WITH RELATED PARTIES 

SUNGI DEVELO PMENT FOUNDATION 

Related parties comprise of Omar Asghar Khan Center for Development (OAKC D), director, 
executive director, key management personnel, employees' provident fund and entities over wh ich 
the directors are able to exercise significant influence Transaction with related parties are as follows: 

2015 2014 
------Rupees---­

OAKCD 
Rendering of services 8,339,000 

Sungi Development Foundation Employees' Provident Fund 
Employer contribution 5,456,919 7,423,375 

26. REMUN ERATI ON TO TH E EXECUTIVE DIRECTOR 

Remuneration and other benefits are provided to executive director during the year. 

Executive Director 
2015 2014 

-------Rupees----­

Salaries and other benefits 4,410,000 4, 200 ,000 
Retirement benefits 441 ,000 420,000 

4,851,000 4,620,000 

Number of Persons 1 

27. DATE OF AUTHORIZATION FOR ISSU E 

These financial statEmen ts were authorized for issue by the Board on _ O:........::3=----:J:::.....::U::..:N
'---'----="--" 

28. GENERAL 

Figures have been rounded off to the nearest Pak Rupee . 

CHAIRPERSON EXECUTIVE DIRECTOR 




