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AUDITORS' REPORT TO THE BOARD OF GOVERNORS OF
SUNGI DEVELOPMENT FOUNDATION

We have audited the annexed balance sheet of Sungi Development Foundation (the Foundation) as at
31 December 2015 and the related statement of income and expenditure, cash flow statement and
statement of changes in funds together with the notes forming part thereof (here-in-after referred to as
the financial statements), for the year then ended. It is the responsibility of the Board of Governors to
establish and maintain a system of internal control, and prepare and present the financial statements in
accordance with the Guidelines for Accounting and Financial Reporting by Non-Government
Organisations (NGOs) / Non-Profit Organisations (NPOs) as issued by the Institute of Chartered
Accountants of Pakistan. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting policies used and significant estimates made by the management, as well as
evaluating the overall presentation of the financial statements We believe that our audit provides a
reasonable basis for our opinion.

In our opinion the financial statements present fairly, in all material respects, the financial position of
the Foundation as at 31 December 2015 and its surplus, cash flows and changes in funds for the year
then ended, in accordance with the Guidelines for Accounting and Financial Reporting by Non-
Government Organisations (NGOs) / Non-Profit Organisations (NPOs) as issued by the Institute of
Chartered Accountants of Pakistan.
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SUNGI DEVELOPMENT FOUNDATION

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of Omar Asghar Khan Center for Development (QAKCD), director,
executive director, key management personnel, employees' provident fund and entities over which
the directors are able to exercise significant influence. Transaction with reiated parties are as follows:

2015 2014
-------- Rupees-------
OAKCD
Rendering of services - 8,339,000
Sungi Development Foundation Employees’ Provident Fund
Employer contribution 5,456,919 7,423,375

REMUNERATION TO THE EXECUTIVE DIRECTOR

Remuneration and other benefits are provided to executive director during the year.

Executive Director

2015 2014
———————— Rupees--------
Salaries and other benefits 4,410,000 4,200,000
Retirement benefits 441,000 420,000
4,851,000 4,620,000
Number of Persons 1 1
DATE OF AUTHORIZATION FOR ISSUE
These financial statements were authorized for issue by the Board on UJ UN Ulb
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Figures have been rounded off to the nearest Pak Rupee.
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